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A  When  It  Is  Time  To  Sell 

Your  Collection 

St.  Louis  Rare  Coins 

^  Needs  Your  U.S.  Coin  Collection 


In  our  years  of  business  we  have 
built  a  reputation  for  honesty.  We 
purchase  everything  in  coins  and 
paper  money.  Everything  has 
value.  Everything  is  paid  for.  We 
have  the  cash  and  we  pay  immedi¬ 
ately.  We  travel  the  entire  United 
States  purchasing  coins. 

WHO  SHOULD  SELL  YOUR  COINS 
...Don't  leave  the  responsibility  of 
selling  your  collection  to  someone 
who  is  not  equipped  to  handle  the 
task.  You,  the  collector  are  best 
able  to  sell  your  holdings  in  an 
orderly  and  intelligent  manner. 

DON'T  WASTE  MONEY.. .Why 
continue  to  pay  expensive  rental 
fees  on  safe  deposit  boxes?  Now 
may  be  the  time  to  liquidate  your 
collection  and  put  an  end  to  those 
unwanted  fees  and  put  the  money 
realized  from  the  sale  of  your 
collection  to  better  use. 

HOW  IT  IS  DONE...  There  are 
many  ways  to  sell  your  collection. 
St.  Louis  R.C.'s  can  tailor  the  sale 
to  your  satisfaction.  YVe  wouid 
appreciate  the  opportunity  to 
discuss  the  sale  of  your  holdings. 


Life  Member 

ANA  NSDR  CSNS 
INA  KNA  ILNA 


Mail  To: 

St.  Louis  R.C. 
P.O.  Box 
4II511 
St.  Louis,  MO 
63141 


- CALL  OR  WRITE - 

314-994-7525  We  Will  Travel 

Ronald  R.  Drzewucki,  Jr. 
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NEWSLETTER 

The  Nebraska  NEWSLETTER  is  the  non  profit  publication  of  the  Nebraska 
Numismatic  Association.  Articles  are  solely  the  views  of  the  authors.  Your  ques¬ 
tions,  suggestions  and  articles  or  advertising  are  avidly  solicited. 

N.N.A.  Editor:  Steven  C.  Drake 
PO  BOX  1003 
OMAHA  NE  68101-1003 


Newsletter  Advertising 

The  NEWSLETTER’S  advertisements  are  not  just  limited  to  coin  related  adver¬ 
tisements.  If  you  have  a  business  or  just  want  to  put  your  name  in  the  NEWSLET¬ 
TER  as  a  booster,  you  are  welcome  to  do  so.  Please  provide  ready  made  copies, 
since  we  are  very  limited  in  doing  art  work.  There  is  a  25  percent  discount  if  you 
advertise  in  four  consecutive  issues. 


ADVERTISING  RATES: 


SIZE 

4  ISSUES 

1  ISSUE 

COPY  DEALINES 

Full  Page 

$32.00 

$10.00 

D^c.  1  for  the  Jan.  Issue 

Half  Page 

$20.00 

$  6.00 

Mar.  1  for  the  Apr.  Issue 

Quarter  Page 

$10.00 

$  3.00 

June  1  for  the  July  Issue 

Card 

$  5.00 

$  1.50 

Sept.  1  for  the  Oct.  Issue 

THOUGHT  FOR  THE  DAY 

“If  you’re  willing  to  admit  you’re  wrong  when  you  re 
wrong,  you're  all  right” 
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Presidents  Message . . . 


Greetings  from  snowy  Lincoln!  I  do  believe  that  the  Fourth 
Of  July  home  made  ice  cream  will  be  made  with  some  of  this  snow  we 
received  in  March.  The  blizzard  we  had  early  in  the  month  managed 
to  cause  a  rescheduling  of  the  Lincoln  Coin  Clubs  annual  show  that 
was  originally  set  for  March  8th.  It's  now  on  for  March  29th  and 
even  with  the  delay,  promises  to  be  another  find  show  in  keeping  with 
the  tradition  all  the  coin  clubs  in  Nebraska  have. 

The  annual  NNA  show,  scheduled  in  North  Platte  at  the 
Camino  Inn  promises  to  be  great  too.  Chairman  Tom  Hammond  has 
things  well  in  hand  and  attendees  will  be  treated  to  some  western 
hospitality  along  with  some  coin  bargains  that  will  hard  to  pass  up 
Be  sure  to  attend  and  bring  a  coin  display  with  you  to  pass  on  to 
others  some  of  the  numismatic  knowledge  you  have  gained  over  the 
years.  There  are  awards  to  be  given  in  several  areas  and  the  more 
competition  we  have  the  better 

The  Fremont  Coin  Clubs  annual  show  is  May  3rd  and  first 
time  Chairman  Bob  Missel  has  the  club  prepared  for  a  wonderful  time 
in  a  large  bourse  area.  If  you've  never  been  to  a  show  in  Fremont  you 
are  missing  a  bourse  that  is  second  to  none.  Lots  of  room  for  dealers 
and  displays  and  whatever  else  is  needed 

There  are  two  letters  to  the  editor  in  this  issue  of  The 
Newsletter  concerning  the  money  the  City  of  Omaha  has  left  over 
from  the  sale  of  part  of  the  Bvron  Reed  collection  at  the  Western 
Heritage  Museum  I  am  pleased  that  folks  are  showing  interest  and 
care  a  lot  about  what  to  do  with  the  money.  Mayor  Hal  Daub  wants  to 
use  it  for  things  other  than  the  preservation  and  upgrading  of  the 
collection.  This  seems  to  be  contrary  to  the  ordinance  the  City 
Council  passed  when  they  decided  to  sell  of  part  of  the  collection  So. 
if  you  feel  the  money  should  be  used  solely  for  the  collection  write  the 
Mayor  and  Council  (The  address  appears  with  one  of  the  letters  to  the 
editor). 

So,  until  next  time,  have  fun  with  numismatics  and  spread 
the  word  and  your  knowledge  to  others. 

Sincerely, 


Don  Hespc,  President  NNA 


College  Currency 

By  LJ  Lis 

One  of  the  more  esotenc  paper  money  specialty  areas  is 
that  of  college  currency',  even  though  some  college  currency'  is  in 
the  shape  of  coinage.  As  the  name  implies,  this  type  of  paper  money 
was  issued  by  colleges  to  accomplish  one  or  more  of  the  following 
tasks: 

As  a  general  circulating  medium. 

As  an  award  of  merit  to  be  used  as  an  exchange  for  good  or 
services. 

As  scrip  for  use  as  a  substitute  for  currency  within  an 
institution. 

As  a  substitute  for  circulating  money  for  use  in  the  teaching 
of  commercial  transactions. 

As  postage  currency. 

As  scholarship  payments. 

The  first  examples  of  college  currency  (i.e.,  a  promissory 
note  for  ten  dollars  by  the  Granville  (Ohio)  Alexandrian  Society) 
were  as  circulating  notes,  much  as  were  issued  by  banks  and 
commercial  establishments,  which  are  currently  listed  as  a  type  of 
Obsolete  Currency.  Various  state  laws  prohibiting  schools  and 
academies  from  issuing  paper  money  led  to  the  issuance  of  scrip 
which  would  officially  circulate  within  an  institution,  and  be  used 
only  in  conjunction  with  transaction  solely  related  to  the 
institution,  such  as  scholarship  payments,  awards,  and  payment  for 
goods  and  services.  The  latter  should  be  studied  in  the  context  of  the 
times. 

During  the  19th  and  parts  of  the  20th  Century,  "company 
stores"  were  legal  entities  that  provided  goods  to  those  employees  of 
a  company.  Although  employer  economic  abuses  of  its  employees 
can  be  directly  related  to  this  systems,  it  was  also  touted  as  a 
convenience  to  all  those  concerned.  Schools  would  have  had  the 
perceived  obligation  to  set  up  a  similar  system  for  use  by  its 
students.  The  issuance  of  scrip  would  facilitate  (as  it  did  with  the 
"company  store")any  transaction  solely  involving  a  school  and  its 
students. 

Unfortunately,  this  scrip  also  circulated  within  a  community 
on  an  informal  basis  during  shortages  of  other  official  circulating 
issues.  This  was  particularly  true  during  times  of  economic 
downturns  and  civil  conflict.  Thus  college  scrip  also  circulated 
along  side  store  tokens,  etc.  during  the  Civil  War.  The  Federal  Act 
of  March  3,  1865  discontinued  the  use  of  college  currency  (as  well  as 
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cill  such  scrip  and  tokens)  as  a  circulating  medium.  Thereafter,  the 
government  sought  to  fulfill  the  currency  needs  of  the  populace. 

Probably  the  single  most  important  use  of  college  currency 
was  in  the  teaching  of  commercial  transactions.  During  the  19th 
i-cntury  the  United  States  economy  grew,  as  the  country  became 
biSS^r,  due  to  the  a\ailability  of  greater  amounts  of  agricultural  and 
natural  products  for  trade  nationally  and  internationally.  The 
industrial  revolution  also  provided  an  impetus  to  the  US  economy  by 
producing  a  greater  amount  of  industrially  important,  and  consumer 
goods  that  could  also  be  traded  nationally  and  in  the  world  markets 
I  hus  there  was  a  great  need  for  support  staff  to  help  individuals  and 
companies  engage  in  business.  This  phenomenon  seems  to  repeat 
llscll  at  \arious  times  in  the  history'  of  the  world  as  technological 
advances  occur.  Our  current  economy  is  an  example  of  an  economy 
driven  by  technological  advances,  and  the  solutions  proposed  to  train 
the  work  force  are  similar  to  those  attempted  in  the  19th  Century. 

As  was  the  pedological  belief  at  the  time,  practical  skills 


Where  Cain  Caiiecfars 

Shop  for  Mens  wear 


•  MENSWEAR 

•  TUXEDO 

RENTALS 

•  LEVIS 


517  N.  MAIN  ST.  ®  DOWNTOWN  FREMONT 
402-727-1531 


BOB  MISSEL 
OWNER/MANAGER 


STORE  HOURS:  Monday  thru  Friday  9:00  a.m.  to  5:30  p.m. 
Thursday  Evenings  until  8:30  p.m. 

Saturday  9:00  a.m. -5:00  p.m.;  Sunday  Noon  to  4:00  p.m. 
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were  to  be  taught  by  training  in  the  field.  Just  as  a  doctor  was 
trained  by  apprenticing  himself  to  an  experienced  doctor, 
support/office  help  was  to  be  trained  through  practice  under  the 
guidance  of  someone  expert  in  the  field  Unfortunately,  it  was 
impractical  to  try  to  do  this  in  an  established  office,  as  had  been 
done  previous  to  the  Industrial  Revolution,  due  to  the  large  numbers 
of  employees  needed,  including  by  businesses  that  did  not  have 
established  offices  or  help  Into  this  breach  came  a  number  of 
individuals  who  opened  commercial  colleges  that  would  train 
students  to  be  successful  office  staff  by  engaging  them  inactivities 
similar  to  that  to  which  they  would  be  exposed.  Techniques  such 
as  counting  money,  engaging  in  commercial  transaction  involving 
the  acceptance  and  exchange  of  money,  cashing  checks,  etc  would 
be  taught  using  currency  and  coinage  specially  prepared  for  i he 
educational  institution  to  use. 

The  most  successful  of  the  business/commercial  colleges 
was  the  Bryant  and  Stratton  chain  (from  which  Aubrey  Bebcc  and 
Virgil  Brand  were  said  to  have  graduated),  and  the  Eastman 
College.  The  currency  used  in  this  "Practical"  approach  to 
education  typically  contained  phrases  such  as  "This  note  is  current 
only  in  the  actual  Business  and  Banking  Departments  of  the 
Business  College",  in  order  to  be  in  compliance  with  federal  law. 

These  notes  are  relatively  scarce  and  require  some  effort 
and  luck  to  obtain  However,  they  can  be  an  interesting  side 
collection  for  those  interested  in  obsolete  currency,  scrip,  tokens, 
local  issues,  and  historical  documents. 

Bibliography: 

Fred  Schwan  (1993)  "A  Collector’s  View  of  College 
Currency"  THE  NUMISMATIST  106:  1229-1237. 

Fay  C.  Smith  (1967)  "College  Currency"  WHITMAN 
NUMISMATIC  JOURNAL  4:  527-532. 

Please  take  note.... 

Please  pay  special  attention  to  the  advertisements  that  appear  in  each 
issue  of  THE  NEWSLETTER.  These  are  some  of  the  businesses  and 
individuals  who  help  promote  the  hobby  and  make  THE 
NEWSLETTER  possible  by  investing  back  into  the  hobby.  The 
advertisers  make  it  possible  to  expand  THE  NEWSLETTER  to  have 
more  news  and  articles,  by  help  providing  for  additional  postage  and 
printing. 


Don’t  buy  that  coin!!! 

unless  you  know  for  certain  that  1916-D  10c,  1932-D  25c,  or  1893-S  $  is  genuine, 
you  might  be  leaving  money  on  the  table. 

Is  it  worth  $10  00  to  you  to  be  sure  on  all  such  purchases?  My  new  spiral-bound, 
pocket-size  counterfeit  detection  guide  could  save  you  a  lot  of  money. 


This  handy  guide  fits  right  into  your  shirt  pocket  and  includes  high-quality,  close-up 
photos  of  the  most  commonly  counterfeited  and  altered  U.  S.  coins  plus  a  list  of 
diagnostics  for  each 


All  23  coins  illustrated  are  genuine  and 
include  the  following:  1856  F.  E.  lc;  1877  lc; 
1909-S  VDB  lc;  1914-D  lc;  1922  “No  D” 
lc;  1931-S  lc;  1943  Copper  lc;  1955/1955 
lc;  1916/1916  5c;  1918/17-D  5c;  1937-D3- 
leg  5c;  1943/2-P  5c;  1916-D  10c;  1921-P  & 

D  10c;  1 942/1 -P  10c;  1942/1-D  10c;  1918/7- 
S  25c;  1932-D  &  S  25c;  1889-CC  $1;  1893-S 
$1;  1894-P  $1;  and  1928-PS1. 


That’s  a  lot  of  information  for  only  $10  00!! 


To  get  your  copy,  send  $1 1  00, 
($10  +  $1  P  &  H)  to: 

Bill  Fivaz,  P  O  Box  888660, 
Dunwoody,  GA  30356-0660. 


I’m  working  real  close  on  this  one,  so  I  can’t 
give  discounts  on  less  than  25  copies.  This 
could  be  the  reference  book  that  saves  you  a 
good  deal  of  money. 


actual  size  3.25"  x  5.5". 

Can  you  afford  not  to  have  one? 


Letters  To  The  Editor . . . 

Dear  Sir: 

We  believe  the  “Byron  Reed  Collection”  fulfilled  it’s 
obligation  to  the  City  of  Omaha  via  the  “Christie  Auction”  by  raising 
the  three  million  dollars  needed  for  the  restoration  of  the  “Western 
Heritage  Museum”.  The  two  and  one  had  million  dollars  in  excess 
that  was  raised  plus  any  interest  accrued  since  the  auction  should  be  a 
part  of  the  collection.  The  principle  should  remain  untouched  and  the 
interest  used  to  sustain  the  collection.  At  no  cost  to  the  City  of  Omaha 
as  payers,  a  Byron  Reed  Curator  with  an  assistant  can  display, 
promote  and  protect  this  historically  significant  piece  of  Omaha 
history. 

Putting  this  collection  on  permanent  display  would  be  in  the 
best  interest  of  the  people  of  the  city  of  Omaha,  the  people  that  were 
the  original  recipients  of  Byron  Reed’s  legacy. 

By  having  the  collection  on  public  display,  the  Western 
Heritage  Museum  would  have  an  additional  attraction,  bringing 
tourist  to  the  “Old  Market”  area. 

Any  questions  regarding  this  letter,  please  call  Gerry  Buxton 
at  390-2601. 

Sincerely, 

Gerry  Buxton 


Editors  Note:  This  letter  was  sent  to  Omaha  Mayor  Daub  with  a  copy  to  this  publication. 


To:  Mayor  Hal  Daub 
1819  Farnam  St..  Room  300 
Omaha,  NE  68183 
Dear  Mayor: 

What  is  wrong  with  this  picture.  My  neighbor  lends  me  his 
lawn  mower  and  1  sell  it  to  pay  my  light  bill?  To  me,  that  is  what  the 
City  of  Omaha  did  with  the  Byron  Reed  coin  collection  on  display  at 
the  Western  Heritage  Museum. 

Personally,  I'd  like  to  know'  what  else  that  was  on  display  at 
the  museum  were  considered  for  sale  at  the  auction,  or  were  the  coins 
the  only  thing  of  considerable  value  that  came  up  when  deciding  what 
should  be  put  up  for  sale? 

Also,  once  the  #3  million  was  reached,  why  wasn’t  the 
auction  stopped,  then  we  wouldn't  have  this  problem  of  what  to  do 
with  the  extra  $2.5  million  left  over? 

Thank  you  for  your  time. 

Robert  E.  Wherer 
Nebraska  Numismatic  Member 
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THE  LINCOLN.  NEBRASKA  COIN  CLUB  PROUDL  Y PRESENTS  ITS  ANNUAL 


COIN  SHOW 

Rescheduled  From  March  8th  Because  Of  The  Blizzard 

Sunday,  March  29,  1998 

At  Park  Center  Rec  (See  Map  Below)  9:00  a.m.  to  5:00  p.m 

FREE  ADMISSION  -  PUBLIC  INVITED 


FREE  PARKING 


COIN  DISPLAYS 

Competition  In  Various  Categories 
Prize  Will  Be  Awarded  For  All  Entrants 

Contact  A  Local  Clnb  Officer  To  Enter 

Park  Center  Rec  -  2608  Park  Blvd 

Located  in  SW  Lincoln.  Easy  Access.  Every  Direction. 


Chairman 
Frank  Mill 

FOR  INFORMATION  ON  A1 
PART  OF  THE  SHOW  WRIT 
The  Lincoln  Coin  Clti 
2726  NW  9th  Str* 
Lincoln,  Nebraska  685 


DEALERS  NOT1 

8  Foot  Tables  -  S35. 
Additional  Table  *  $30. 

FOOD  ON  PREMISI 

Not  Responsib 
For  Acciden 
Or  For  The 


DOOR  PRIZES 

Hourly  Drawing  For 
Prizes  All  Day  Long 
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$60  gold  coin  from  Bermuda  named  1998  Coin  of  the  Year. 


Bermuda  Triangle-themed  Coin  Issue 
Is  Named  1998  Coin  Of  The  Year 

A  Bermuda  Triangle-themed  coin  issue  struck  by  the  British 
Royal  Mint  for  the  Bermuda  Monetary  Authority  has  been  named 
Com  of  the  Year  for  1998  for  issues  dated  1996  in  competition 
sponsored  by  World  Com  News.  The  monthly  newspaper  features  the 
competition  results  in  its  February  1998  issue. 

World  Coin  News  has  sponsored  the  award  for  the  past  15 
years  to  encourage  excellence  in  coin  design 

The  winner  is  a  triangle  gold  $60  piece  depicting  a  crowned 
Queen  Elizabeth  II  on  the  obverse.  The  reverse  depicts  a  compass  and 
map  of  Bermuda  with  a  large  ship  sailing  on  the  ocean,  all  encircled 
b\  a  thrice-knotted  rope. 

The  Coin  of  the  Year  is  selected  through  a  two-stage 
balloting  process.  It  begins  in  the  summer  following  the  year  of  is1 
(summer  1997  for  coins  dated  1996)  with  nominations  complied 
the  World  Com  News  staff  in  each  of  10  categories. 

An  international  panel  of  coinage  experts  then  votes  on  each 
category  winner.  After  those  results  are  complied,  the  ballots  are 


again  sent  to  the  panel,  which  votes  on  the  Coin  of  the  Year  from 
among  the  category'  winners. 

The  Bermuda  Triangle-themed  coin  was  named  best  gold 
coin  during  the  preliminary  round  of  balloting.  Together  with  a  silver 
$3  version  of  the  dame  design,  it  had  also  won  the  most  innovative 
coinage  concept  category. 


Following  are  the  other  category'  winners: 

Best  Trade  and  Most  Popular  Coin:  Canada,  bi-metallic 

$2.  depicting  a  polar  bear. 

Best  Crown:  Austria,  silver  500-schilling  depicting  a  view 
ol  Innsbruck  on  the  obverse  and  a  market  scene  on  the  reverse 

Best  Silver:  Russia,  100  rubles,  carrying  a  Nutcracker  Ballet 
reverse  design  called  “Marsha  Holding  the  Nutcracker.” 

Most  Historically  Significant:  Israel,  silver  30  new 
sheqalim,  marking  3,000  years  since  the  founding  of  Jerusalem. 

Best  Contemporary  Event:  Bosnia-Herzegovina,  silver 
14-euro.  honoring  the  Dayton  Peace  Accord 

Most  Inspirational:  United  States,  silver  $1,  honoring  the 
Paralympics. 

Most  Artistic:  Finland,  silver  100-markka,  honoring  painter 

Helene  Schuerbcck. 

The  date  and  place  for  the  awards  ceremony  will  be 
announced  later. 

World  C  oin  News  is  a  monthly  newspaper  recognized  as  the 
leading  authority  on  world  coins.  World  Coin  News  reports  on  new 
issues,  market  trends,  and  other  coin  news  from  around  the  world  Its 
features  by  some  of  the  leading  experts  in  the  field  provide  in-depth 
historical  information  on  coins  and  the  countries  that  issued  them 

World  Coin  News  is  available  for  $3.25  per  issues  at  hobby 
shops.  Subscriptions  are  $12.98  for  six  months  and  $24.98  for  one 
year. 

To  order  by  mail,  write  Krause  Publications.  Circulation 
Dept.  NR,  700  E.  State  St.,  Iola,  WI  54990-0001.  Charge-card 
customers  can  order  toll-free.  (800)  258-0929  or  order  through  the 
Krause  Publications  Web  site  at  HttpVAvww. krause.com 

A  free  copy  of  the  Krause  Publications  catalog  of  books  and 
periodicals  may  be  obtained  by  calling  (800)  258-0929.  or  it  can  be 
viewed  by  visiting  vmv. krause.com  on  the  Internet. 
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Nebraska  Numismatic  Association 

Financial  Statement 

December  31,  1997 

Checking  account  balance  Jan.  1,  1997  $  2,541.21 

Ceritificate  of  Deposit  (3-17-98)*  $  7,514.45 

TOTAL  $10,055.66 

*This  amount  was  reported  as  $7121.00,  which  was  in  error. 


INCOME: 


Dues 

$339.00 

Advertising 

$175.00 

Interest  Income 

$399.57 

Show  Income 

$596.34 

Reimbursement  1997  Show 

$  64.00 

TOTAL  INCOME 

$1509.91 


EXPENSES: 


Awards 

$197.05 

Newsletter 

$463.70 

Postage 

$  19.75 

Scholarships 

$100.00 

Incorporation  Fee 

$  20.00 

TOTAL  EXPENSES 

NET  INCREASE  $  773.41 


Checking  account  balance  December  31,  1997 
Certificate  of  Deposit  (3-17-98) 

Certificate  of  Deposit  (7-3-98) 

TOTAL 


$  1794.52 
$  7514.45 
$  1520.10 

$10,829.07 
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CA  L  END  A  R 

MARCH  29  -  Lincoln  Coin  Club  Annual  Show 
(Rescheduled  from  March  8th  Blizzard)  9  to  5  at  Park 
Center  Rec,  2608  Park  Blvd  (Just  off  West  Van  Dorn  By 
Pass),  Lincoln,  NE 

APRIL  18-19  -  NEBRASKA  NUMISMATIC 

ASSOCIATION  43rd  Annual  Convention,  hosted  by  the 
Platter  Valley  Coin  Club,  Camino  Inn,  North  Platte. 

MAY  3  -  Fremont  Coin  Club  39th  Annual  Show,  City 
Auditorium,  Fremont,  NE 

DEC  12-13  -  Omaha  Coin  Club  39th  Annual  Show, 
Holiday  Inn,  Ford  Hall,  180  &  72nd  St.,  Omaha,  NE. 


MISSOURI 

VALLEY 

MINT 

RARE  COINS  &  SUPPLIES 
P.  O.  BOX  435 
BELLEVUE,  NE.  68005-0435 
(402)  292-3771 
(800)  310-6902 
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NUMISMATIC  TRAVELS  OF  1997 


By  Steven  C.  Drake 


When  I  travel  I  like  to  pick  up  inexpensive  numismatic  mementos  of  places  I  visit. 
In  August,  I  took  my  family  to  St.  Louis  to  watch  out  favorite  baseball  team,  the  Atlanta 
Braves,  play  the  St.  Louis  Cardinals.  While  in  St.  Louis,  we  visited  the  Union  Station. 
Union  Station  has  several  speciality  shops  plus  machines  to  to  roll  out  elongated  pennies. 
So  1  reached  into  my  pocket  for  quarters  to  activate  the  machine  and  a  penny  to  insert  into 
the  machine  to  make  an  elongated  penny.  To  my  surprise  the  elongated  penny  had 
designs  on  both  sides.  Not  very  often  do  you  see  elongated  coins  with  two  designs.  On 
one  side,  the  design  depicts  the  Arch  with  the  words  "Saint  Louis  Gateway  to  the  West. 
On  the  other  side  is  a  horseshoe  and  four  leave  clovers  with  the  words  “My  Lucky 
Penny.” 


In  the  fall,  my  job  would  take  me  to  Chicago.  Traveling  from  the  hotel  to  work  1 
would  drive  past  a  coin  shop.  So  one  day  during  lunch  I  stopped  in  the  shop.  Ihere  1 
was  able  to  obtain  an  encased  1934  Cent.  The  round  encasement  had  "A  Century  ot 
Progress  World's  Fair  Chicago  1934.”  The  other  side  had  the  motto  “Keep  Me  And 
Never  Go  Broke.” 

Right  before  Thanksgiving,  my  wife  Eileen  and  I  would  go  visit  my  tolks  in 
Nevada.  With  so  many  casinos  in  Nevada,  gaming  tokens  are  easy  to  obtain.  1  decided  I 
would  just  get  a  gaming  token  from  each  of  the  three  casinos  in  the  town  they  lived  in. 
So  now  from  Pahrump,  Nevada  1  have  a  gaming  token  from  the  Saddle  West  Casino,  the 
Mountain  View  Casino  &  Bowl,  and  Terrible  Town  Casino  in  my  colllection. 

So,  when  you  travel,  remember  to  pick  up  some  numismatic  items. 


Lincoln  Coin  Clubs  Annual  Show 
Gets  Rescheduled  By  Blizzard 

An  unusual  snow  storm  shut  down  the  Lincoln  Coin  Clubs 
Annual  Show  before  it  even  got  started.  It  was  impossible  to  get 
anywhere  that  Sunday,  March  8th.  Even  1-80  was  shut  down  all  the 
way  out  to  Ogalala. 

With  the  cooperation  of  the  Park  Center  Rec  folks  and  the 
hard  work  of  Bourse  Chairman  Frank  Mills,  the  show  has  been 
rescheduled  for  March  29th,  9  to  5.  Only  the  date  has  changed  and  all 
is  set  to  have  as  normal  a  show  as  possible. 

It  may  be  difficult  to  plan  to  attend,  but  if  you  make  it  the 
bargains  will  probably  be  better  than  ever. 
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The  Alex 

Reprinted  from  Q.  David  Be 

This  is  the  storv 
Kellogg  S20  gold  p 
tioned  in  a  couple  o 
cals.  Unfortunately,  3 
it  is  not  the  full  storu 

My  research  took 
a  fertile  valley  which 
century  as  “surround: 
grazing  country  as  is. 
It  remains  so  today, 
through  thick  stands 
ries  and  underbrush 
hugged  the  river  road 
and  Bennett  homeste 
combined  with  recen 
bottom  land  is  noton 
passed  by  this  area,  am 
instead  of  traveling 
“Great  American  Dess 
for  a  tragic  event  in  T 

A1 

I  discovered  that  J 

mg  already  round  that  idyllic  dream  of  monetary  lisher  who  settled  in  Til 
wealth  in  the  West.  This  is  the  story  of  such  a  case,  a  this  story  from  first-h 
man  named  William  Abernathy  who  converted  his  expanded  account  wal 
bright  yellow  dust  into  gold  coin  and  headed  east  to  by  Mr.  Clarence  S.  Pai 
Nebraska  to  homestead  a  ranch  with  a  man  named  Society,  who  interview 
Joseph  Bennett.  account  was  also  pub! 


1  Sources  used  by  Thomas  J.  Hammond:  Q.  David  Bovvers,  The  Histon 
1994.  “Find  of  $1,160  in  Kellogg  &  Co.  Double  Eagles.”  The  Numi, 
November  20  1914,  p.  1 .  History  of  the  State  of  Nebraska.  2  volumes,  Q 
Patterns  of  the  United  State,.  Pricing  Supplement,  1982.  Anne  McBride^ 
1 933,  p.  1 36.  Waytc  Raymond,  Private  Gold  Coins  Struck  in  the  United . 
States,  1938.  Jackie  Williamson,  personal  interview,  August  8,  1994  R  Sj 
47th  edition,  1993.  Photographs  were  supplied  by  Thomas  J  Ham  mo  < 

2  History,  p.  1450. 
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Hidden:  1867 
Found:  1908 

Treasure:  1854-1855  Kellogg  $20 


Abernathy  and  Bennett 

The  following  narrative  by  Thomas  J.  Hammond 
was  contributed  for  use  in  the  present  book:1 2 

A  gold  hoard,  lost  in  1867,  was  found  at  the  turn 
of  this  century,  but  its  present  whereabouts  remains  a 
mysterv. 

The  rush  for  gold  is  usually  associated  with  west¬ 
ern  expansion.  We  have  visions  of  rugged  pioneers, 
ambitious  souls  blazing  trails  west  through  a  track¬ 
less  wilderness.  Rarely  do  we  hear  stories  of  those 
pioneers  of  the  1850s  who  returned  eastward,  hav- 


idria  Hoard 


mrican  Com  Treasurers  And  Hoards 


ie  “Alexandria  Hoard”  of 
which  is  only  briefly  men- 
lismatic  books  and  periodi- 
le  case  with  much  research, 
some  questions  remain. 

>  Thayer  County,  Nebraska, 
lescribed  in  the  nineteenth 
r  as  fine  an  agricultural  and 
d  in  Southern  Nebraska.”2 
Jttle  Blue  River  meanders 
(ttonwood  trees.  Wild  ber- 
nd.  Ripening  August  corn 
lh  led  to  the  old  Abernathy 
he  thickness  of  vegetation, 
s,  stifled  the  air.  This  river 
'  fertile.  The  Oregon  Trail 
ly  travelers  settled  this  land 
er  westward  through  the 
I  This  land  was  the  setting 


ic  Tale 

;orrell,  a  printer  and  pub- 
i  County  in  1 871 ,  collected 
witnesses  of  the  time.  An 
ited  for  a  larger  audience 
i>f  the  Nebraska  Historical 
Vlr.  Worrell.  An  identical 
1  by  Erasmus  M.  Correll, 


editor  of  the  Hebron  Journal. 

William  Abernathy  was  a  rancher-miner  who  had 
been  in  California  during  the  Gold  Rush.  Authentic 
ranchers  recognize  that  money  is  only  temporary 
wealth,  but  the  wealth  of  the  land  is  eternal.1  Perhaps 
it  was  this  wisdom  that  brought  Abernathy  back  to 
Nebraska  with  at  least  $1 ,160  face  value  in  Kellogg  & 
Co.  gold  $20  pieces,  minted  in  San  Francisco  in  1854 
and  1855,  to  become  partner  with  Joseph  Bennett  on 
a  ranch  bordering  the  Little  Blue  about  four  miles  east 
of  Hebron  in  Thayer  County. 

Indian  attacks  in  this  valley  were  numerous  and 
destructive.  Only  the  Otoe  tribe  lived  in  consistent 
peace  with  white  settlers.  Reports  are  graphic  and  per¬ 
haps  even  biased  in  their  depiction  of  the  slaughter:2 

All  alike  were  made  to  feel  [the  Indians’]  cruelty....  No 
mercy  was  shown.  No  captives  were  taken  but  women,  and 
death  was  preferred  to  the  captivity  that  awaited  them. 
Could  the  Eastern  philanthropists  who  speak  so  flatteringlv 
ol  “the  noble  red  man  of  the  West”  have  witnessed  the 
cruel  butchery  of  unoffending  children,  the  disgrace  of 
women,  who  were  first  horribly  mutilated  and  then  slain, 
the  cowardly  assassination  of  husbands  and  fathers,  they 
might,  perhaps  (if  fools  can  learn),  be  impressed  with  their 
true  character. 

This  was  the  wrath  which  faced  Bennett  and 
Abernathy  in  August  of  1867.  A  band  of  Pawnee  at¬ 
tacked  almost  every  homestead  along  the  river  valley 
and  the  bluffs  which  bordered  it.  Erasmus  Correll, 
writing  in  History  of  the  State  of  Nebraska ,  described 
the  event  with  less  prejudice  than  most: 


nited  States  Coinage,  1979.  Vi  Bruning,  personal  interview,  August  8, 
t.  January  1915,  p.  27.  “Found  Sack  of  Old  Gold.”  Hebron  Journal. 
•:  Western  Historical,  1882.  Donald  H.  Kagin,  Private  Gold  Coins  and 
nal  interview.  August  8,  1994.  Nebraska  History  Magazine,  April-June 
1830-1861,.  1931.  Russell  H.  Renz,  Private  Gold  Coinage  of  the  United 
tan  (Kenneth  E.  Brcssctt,  editor),  A  Guide  Book  of  United  States  Coins,. 
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When  the  helpless  and  innocent  fall  into  the  hands  of  such 
monsters,  their  fates  are  too  terrible  for  pen  to  relate.  Of  what 
fearful  metal  are  their  natures  made,  how  basely  turned,  and 
what  a  multitude  of  sins  their  unfeeling  bosoms  hold!  And  yet 
we  must  admit  that  among  the  white  men  there  are  natures 
kindred  to  these,  whose  crimes  are  more  revolting  when  we 
consider  their  advantages  of  civilization — education  and  nur¬ 
ture  in  pious  homes....  From  what  an  altitude,  by  compari¬ 
son,  have  they  fallen,  or  to  what  loathsome  depths. 

This  early  account  addresses  the  fate  of  Abernathy 
and  Bennett: 

The  Indians  proceeded  to  the  Abernathy  and  Bennett 
ranch.  A  cave  in  a  limestone  bluff  bordering  the  Little  Blue 
River  was  converted  into  a  dwelling  by  the  construction  of 
an  extended  front  of  logs.  The  thick  underbrush  in  front  of 
the  cave  provided  the  Indians  the  advantage  of  surprise. 
After  a  short  battle,  the  Indians  eventually  set  fire  to  the 
front  of  the  dwelling,  and  Bennett  and  Abernathy  were 
killed.  The  Indians  were  later  overcome  about  20  miles  east 
in  Superior  by  a  militia  of  soldiers  including  A.C.  Ring  of 
Hebron. 

A  group  of  soldiers  commanded  by  Captain  L.P. 
Luce  found  the  bodies  of  Abernathy  and  Bennett  “in 
so  charred  and  mutilated  a  condition  as  to  be  scarcely 
recognizable.”3 

The  cave  was  quickly  sealed.  In  1869  or  1870  a 
portion  of  the  bones  was  buried.  A  skull  and  bones  of 
one  of  the  victims  was  taken  to  Davenport,  Iowa,  as  a 
museum  donation. 

Settlers  knew  of  Abernathy’s  missing  gold,  and  the 
cave  was  supposedly  ransacked.  Many  suspected  their 
neighbors  of  theft,  but  no  solid  reports  were  made  in 
the  remainder  of  the  nineteenth  century. 

A  Remarkable  Find 

In  August  of  1908,  two  boys  named  James 
McFarland  and  John  May  were  swimming  in  the  Little 
Blue  River.  While  resting  on  a  small  sandbar  near  the 
limestone  bluff,  John  May  kicked  up  a  gold  coin.  It 
turned  out  to  be  a  Kellogg  and  Co.  $20  coin  minted 
in  San  Francisco  durine  the  Gold  Rush.  John,  an  or¬ 
phan  who  lived  in  Belvidere,  was  able  to  rake  two  more 
coins  from  the  sand  near  the  bluff. 
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1  QDB  note:  However,  few  if  any  treasure  steamers  went  from  San  Francisco  to  New  York  City  as  the  time-value  of  the  money  was  too  important,  and 
it  was  easier  to  go  from  San  Francisco  to  Panama,  transit  land  there,  and  connect  on  another  ship  to  New  York.  This  was  especially  convenient  after 
the  Panama  Railroad  was  opened  in  January  1855  (See  Chapter  11).  Could  Adams  have  been  referring  to  the  S.S.  Central  America  which  sank  in 
1857  on  its  way  from  Panama  to  New  York? 


John  lived  with  a  man  named  Spaulding  who  con¬ 
fiscated  the  coins  and  demanded  to  know  where  they 
were  found.  According  to  the  Hebron  Journal the  boys 
refused  to  tell  Spaulding  and  returned  to  the  bluff  the 
next  day.  James  McFarland  found  a  small  hole  near 
the  old  mouth  of  the  cave  and  retrieved  a  sack  con¬ 
taining  $1,100  in  Kellogg  $20  gold  coins.  “The  spot 
where  the  coins  were  said  to  be  found  was  a  little  south 
and  east  of  the  old  Leland  Mill  where  the  stream  flows 
to  the  southeast  and  then  to  the  north  in  a  bend,  two 
miles  north  and  two  and  one  half  miles  west  of 
Gilead....” 

Evidendy,  the  seemingly  heardess  Spaulding,  who 
was  not  John  May’s  legal  guardian,  kept  John’s  three 
Kellogg  coins.  The  whereabouts  of  the  coins  are  un¬ 
known  today.  Spaulding  has  no  known  living  relatives 
in  the  area  at  the  present  time. 

Reports  indicate  that  the  remaining  $1,100  in 
Kellogg  $20  coins  was  deposited  into  a  bank  in  Geneva, 
Nebraska  .  The  coins  were  received  into  a  general  ac¬ 
count  identified  as  a  cash  deposit,  so  tracing  the  coins 
has  become  quite  difficult.4 

The  Abernathy-Bennett  Site  Today 

Today,  the  site  of  the  find  has  been  destroyed, 
pushed  in  years  ago  for  safety  reasons.  The  limestone 
bluff  is  fragile,  and  the  residents  feared  a  cave-in.  The 
rocks  surrounding  the  exact  location  show  black  stains, 
probably  left  from  many  smoking  fires. 

Much  is  left  to  be  discovered.  Is  more  gold  buried 
in  that  limestone  bluff?  What  happened  to  the  58  $20 
coins?  How  were  they  disbursed,  and  who  has  them 
now?  Or  were  they  melted  decades  ago?  The  beauty 
of  research  and  the  enjoyment  of  numismatics  often 
come  not  from  the  actual  acquisition  of  a  coin  or  a  bit 
of  information,  but  from  what  occurs  during  the  search 
for  discovery.  It  is  through  the  search  that  we  learn, 
grow,  and  share.  The  contemplation  today  of  an  ac¬ 
tual  specimen  of  an  1854  or  1855  Kellogg  &  Co.  $20 
gold  piece  becomes  all  the  more  interesting  when  one 
considers  the  coin’s  history — how  it  was  minted  and 
what  its  later  experiences  may  have  been. 
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A  Sketch  of  Kellogg  &  Co. 

These  Kellogg  gold  pieces  filled  a  definite  need  in 
California  in  the  mid  1850s.  Today  they  are  elusive, 
but  the  record  shows  that  at  one  time  they  were  nu¬ 
merous. 

John  Glover  Kellogg  worked  for  Moffat  and  Com¬ 
pany  after  his  arrival  in  San  Francisco  in  the  autumn  of 
1849.  He  teamed  with  G.F.  Richter,  who  worked  for 
the  U.S.  Assay  Office  prior  to  its  being  discontinued 
in  December  1853.  San  Francisco  suffered  from  a  lack 
of  sufficient  coin  after  the  Assay  Office  closed.  As  pri¬ 
vate  firms  ceased  striking  gold,  much  of  the  private 
gold  was  melted  or  shipped  out  of  California,  and  the 
San  Frano'sco  Mint  had  not  started  production. 

Curtis,  Perry  &  Ward,  the  partnership  that  once 
operated  the  U.S.  Assay  Office,  took  control  of  Moffat 
and  Company.  In  early  1854  the  firm  signed  a  con¬ 
tract  with  the  government  and  sold  its  building  ma¬ 
chinery  to  be  used  as  the  San  Francisco  Mint. 

During  the  coin  shortage  in  early  1854  a  group  of 
bankers  and  businessmen  persuaded  Kellogg  and  Rich¬ 
ter  to  issue  gold  coins  on  a  private  basis,  assuring  the 
partners  that  the  coins  would  meet  a  warm  reception 
in  commerce.  It  took  only  10  days  for  Kellogg  &  Co. 
to  answer  the  plea  with  production  of  $20  gold  pieces. 
The  first  Kellogg  coins  were  issued  February  9,  1 854, 
about  two  months  before  gold  coins  were  made  at  the 
new  branch  mint  operated  by  Uncle  Sam. 

Kellogg  and  Richter  dissolved  in  late  1 854,  reorga¬ 
nizing  as  Kellogg  and  Humbert,  the  new  partner  be¬ 
ing  none  other  than  Augustus  Humbert,  who  formerly 
carried  the  title  United  States  Assayer  of  Gold,  Cali¬ 
fornia,  and  whose  imprimatur  had  appeared  on  the 
well-known  octagonal  $50  gold  pieces  of  1851  and 
1852.  Production  was  limited  at  the  new  branch  mint 
because  of  copper  shortages  and  problems  with  refin¬ 
ing,  although  quite  a  few  1854-S  $10  and  $20  pieces 
cascaded  from  the  presses.  Only  a  few  1854-S  $2.50 
and  $5  coins  were  made,  and  today  these  are  recog¬ 
nized  as  extreme  rarities.  Meanwhile,  Kellogg  pieces 
helped  fill  the  vacuum  and  were  produced  in  greater 
quantity  in  1855  than  in  the  preceding  year.  An  ar- 
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The  remains  of 
Abernathy  and 


Bennett’s  cave.  The  fra 
ile  limestone  was 
collapsed  purposefully 
for  safety  reasons. 

(All  photograph 
courtesy  Thomas  J. 
Hammond) 


riclc  in  a  San  Francisco  newspaper  in  May  of  1855 
stated  that  Kellogg  &  Co.  was  supplying  over  50% 
more  coins  than  the  government  mint. 

These  1855  Kellogg  issues  proved  to  be  the  last 
coins  struck,  although  the  partnership  lasted  until 
1860.  The  company  produced  about  six  million  dol¬ 
lars  in  $20  coins.  Edgar  H.  Adams  in  Private  Gold 
Coinage  of  California,  1849-1855,  commented  that  a 
large  number  of  these  were  lost  “by  the  sinking  of  a 
steamer  in  the  Pacific  on  its  way  from  San  Francisco  to 
New  York.1 

Kellogg  pieces  were  universally  accepted  and  many 
banks  sent  bullion  to  Kellogg  and  Richter  to  be  con¬ 
verted  into  gold  coins.  A  run  on  banks  in  1855  was 
stayed  by  $400,000  in  gold  supplied  by  Kellogg  and 
Co. 


The  fertile  fields  of  the  Little  Rlue  River 
Valley.  Farming  and  ranching  thrive  on 
Abernathy  and  Bennett’s  ranch  today.  A 
thick  field  ot  milo  borders  a  pastureland 
for  cattle. 


The  Little  Blue  River  in  August.  Low  water  levels  at 
this  time  of  year  create  the  sandbars  where  May  and 
McFarland  made  their  discovery  many  years  ago. 
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New  Members 

Three  new  members  have  joined  the  Nebraska  Numismatic 
Association  New  members  are  the  lifeblood  of  any  club  and  it  is 
important  that  our  current  members  actively  strive  to  get  new  people 
involved  in  our  organization.  So,  please  do  the  best  you  can  and 
welcome  the  following  folks  to  the  NNA. 

Rex  Phillips  -  Chanute,  Kansas 
Gerry  F.  Buxton  -  Omaha,  Nebraska 
J.  D.  Bowman  -  Ventura,  California 


FUTURE  N.N.A.  CONVENTIONS 


April  17-18,  1999 
2000 
2001 


Holiday  Inn,  1-80  &  72nd  St,  Omaha 

Fremont 

Lincoln 


Located  in  the  j  &  L  Lee/Booksellers  Bookstore 
East  Park  Plaza 


66th  & 'O' Street  Phone 

Lincoln,  Nebraska  68505  (402)  467-COIN 


James  L.  McKee 

John  Veach  John  DesMarais 
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Byzantine  Empire  Mints  And  Denominations 

By  LJ  Lis 

Constantine  the  Great  formalized  the  separation  of  the 
Roman  Empire  into  eastern  and  western  branches  in  order  to  better 
meet  the  "Barbarian"  invasions  at  the  geographical  ends  of  the 
Empire.  Arcadiius  (395-408)  has  been  labeled  by  some  to  be  the  first 
truly  Byzantine  emperor  due  to  his  lack  of  ties  to  and  interest  in 
the  Western  Empire.  Themes  and  images  of  the  Eastern  Roman 
coinage  during  this  period  resembled  that  originated  by  Imperial 
Rome.  Typically  one  side  of  the  coin  had  an  image  of  the  emperor 
while  the  other  had  a  Roman  legend  and  symbol. 

During  the  time  of  Anastasius  (491-518)  the  coinage 
system  was  modified  to  a  base  system  derived  from  an  arbitrary 
unit  called  the  NUMMIS.  The  system  was  to  last  until  the  reign  of 
Theophilus  (829-42).  The  bronze  coinage,  in  particular,  was 
changed  to  clearly  reflect  this  new  monetary  system  through  the  use 
of  denominational  markings  on  the  reverses.  Specifically  : 

40  Nummi  -  M  (Greek)*.  XXXX  (Roman) 

33  Nummi  -  ng  (Greek)  only  at  Alexandria 
30  Nummi  -  n  (Greek).  XXX  (Roman) 

20  Nummi  -  K  (Greek)*.  XX  (Roman) 

16  Nummi  -  IS  (Greek)  only  at  Thessalonica 
12  Nummi  -  IB  (Greek)  only  at  Alexandria 
10  Nummi  -  I  (Greek),  X  (Roman).  W  (Roman) 

8  Nummi  -  H  (Greek)  only  at  Thessalonica 
6  Nummi  -  S  (Greek)  only  at  Alexandria 
5  Nummi  -  E  (Greek),  u  (Greek),  V  (Roman) 

4  Nummi  -  ?  (Greek),  only  at  Cherson  and  Thessalonica 
3  Nummi  -  g  (Greek) 

2  Nummi  -  B  (Greek) 

1  Nummus-  A  (Greek)*** 

*  The  Cherson  Mint  produced  thick  cast  coins  in  multiples  of  5 
Nummi  Therefore,  40  Nummi  is  designated  H  for  8(x5Nummi), 
and  20  Nummi  is  designated  ?  for  4(x5Nummi). 

**  1  Nummis  coins  sometimes  contain  no  designation  of 

denomination. 

Early  Byzantine  copper  coins  can  thus  be  identified  by  mint 
of  issue  from  the  denominational  markings  and  units  on  them.  As 
the  territory  of  the  Byzantine  Empire,  as  well  as  the  number  of 
mints  needed  to  produce  circulating  copper  coinage  and  the 
number  of  different  denominations,  decreased  there  was  no  longer  a 
need  for  this  classification  system. 
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Since  these  coins  are  readily  available  in  low  grades, 
systems  lor  identification  of  the  ruler  of  issue  have  also  been  devised 
using  the  denominational  symbolism,  as  well  as  other  design 
devices  used  with  the  denomination.  Thus  early  denominational 
Byzantine  coins  can  be  readily  attributed  without  clear  portraits 
and  legends  indicating  the  reigning  emperor. 

Bibliography: 
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EARLY  DENOMINATIONALLY  MARKED  BYZANTINE 
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wShP 

Cb 
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nr 

“ The  Old  Reliable  ” 

CP  Printing  Company 

927  Beech  Street-Wahoo,  Ne  68066 

Don  Hespe 

Phone  443-3347 

464  1  91  1 

We  Buy,  Sell  And  Trade  All 
Scarce  U.  S.  Coins 

\  For  all  your  printing  needs, 

even  it  It  isn't  an  EME RGENCV. 

Our  Specialty  ■  Lincoln  Cents 

ANA  NO.  30750 

2734  North  48th  Street 
'  P.O.  Box  4394 

(40  Years  Membership) 

(Enler  from  off  Street  parking  lot) 

Lincoln,  Nebraska  68504 
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43rd  ANNUAL  NEBRASKA  NUMISMATIC  ASSOCIATION 


COIN  SHOW 

And  Conuention 

Sponsored  by  The  Platte  Ualley  Coin  Club 

North  Platte,  Nebraska 

April  18-19,  1998 

Saturday:  9:00  -  5:00 
Sunday:  900  -  3:00 
Camino  Inn,  North  Platte 

Coins,  Tokens,  Medals,  Currency 

Siluer  &  Gold 
Buy  Sell  Trade 

Hmards  for  Educational  Exhibits 
Free  Hdmission  &  Parkiny 

orBourse  Information,  Contact: 

Imer  Nelson  (308)  386-2231 
.0.  Box  683 

utherland,  NE  69165  or  Tom  Hammond:  (308)  534-5838 


39th  ANNUAL 


COIN  SHOW 

Sponsored  bv 

FREMONT  COIN  CLUB,  INC. 


SUNDAY,  MAY  3,  1998 

9:00  a.m.  -  4:00  p.m. 
at 

FREMONT  CITY  AUDITORIUM 

9th  &  I  Iwy  77  Fremont,  Nebraska 

BUY  -  -  -  SELL  -  -  -  TRADE 

COINS  -  TOKENS  -  CARDS  -  CURRENCY 

EXHIBITS 

-  -  FREE  ADMISSION  -  - 

OPEN  TO  THE  PUBLIC 

For  more  information,  contact: 

Bob  Missel.  5  1  7  North  Main  St.,  Fremont,  NE  68025 

402-727-1531 

The  Fremont  Coin  Club,  Inc,  Is  Not  Responsible  For  Accidents  Or  Theft 
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Liberian  Coinage 

By  LJ  Lis 

The  foreign  colonization  of  Africa  took  many  forms.  One 
of  the  most  controversial  was  the  colonization  of  what  has  been  the 
modern  country  of  Liberia  by  freed  American  slaves.  During  the 
early  19th  Century,  abolitionists  in  the  United  States  were  adamant  in 
their  belief  that  the  institution  of  slavery  be  abolished,  and,  in  most 
cases,  equally  adamant  in  a  belief  that  Africans  were  inferior  to  white 
men.  The  latter  belief  resulted  in  a  feeling  that  freed  slaves  could 
not  be  allowed  to  freely  mingle  in  American  society.  This  spawned 
a  movement  to  purchase  and  free  slaves  with  the  purpose  of 
returning  them  to  Africa. 

As  in  most  stereotyping,  the  groups  actively  involved  in 
resettlement  activities  did  not  take  into  account  that  native  Africans 
could  live  in  tribal  units  in  various  parts  of  the  continent  without 
having  any  relationship  to  other  tribes  in  other  areas  of  Africa.  Thus, 
the  freed  slaves,  with  minimal  relationship  to  the  indigenous 
population,  were  imposed  forcibly  upon  the  native  population  of 
Liberia  by  the  American  government.  Initial  settlements  were  made 
on  the  African  coast  and  allowed  for  some  political  freedom  for  the 
resettled  former  American  slaves.  Excursions  into  inland  regions  of 
the  territory,  however,  would  remain  dangerous  to  both  the 
American  resettlement  forces  and  the  freed  American  slaves. 

In  1847,  the  Americo-Liberians  declared  themselves 
independent  of  the  American  resettlement  societies.  In  order  to 
herald  this  achievement,  one  and  two  cent  copper  pieces  (with  a 
Liberty  head  on  the  obverse  and  a  palm  tree  on  the  reverse)  were 
issued  in  the  name  of  the  Republic  of  Liberia.  The  interior  of 
Liberia  would  be  subsequently  conquered  by  the  "former  slave" 
colonizers,  oftentimes  with  the  help  of  the  US  military. 

Liberian  coins  would  be  of  little  use  outside  of  the  coastal 
and  urban  areas  settled  by  the  former  American  slaves  and  their 
families.  Most  indigenous  Africans  participated  in  a  barter 
economic  system  which  would  not  be  affected  by  this,  or  other 
Euro-African  coinages,  until  the  20th  Century.  Even  though  other 
Liberian  copper  and  silver  coins  would  be  issued  in  the  later  19th 
and  early  20th  Centuries  in  denominations  of  1,  2,  10,  25  and  50 
cents  (using  modification  of  the  previous  designs,  and  the 
substitution  of  the  denomination  for  the  palm  tree  on  the  higher 
value  silver  coins),  the  Kissi  penny  would  be  the  accepted  medium  of 
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exchange  in  the  interior  of  Liberia  at  the  turn  of  the  century  until 
World  War  II. 

The  Liberian  government  ceased  coinage  issues  until  the 
1930's,  and  depended  upon  American  and  British  West  African 
coinage  when  and  where  needed.  The  coinage  issues  of  1937  and 
1941  consisted  of  one-half,  one  and  two  cent  copper  pieces,  with  an 
elephant  replacing  the  image  of  liberty,  probably  in  response  to 
collector  interest  than  a  need  for  small  change  in  the  economy. 

Beginning  in  the  1960's,  "circulating"  coins  with 
denominations  from  one  cent  to  one  dollar  and  using  modifications 
of  prev  iously  used  designs,  as  well  as  commemoratives  of  local  and 
world  events  with  denominations  to  $150  were  regularly  issued  for 
the  collector  trade  singly  and  in  mint  and  proof  sets.  There  was  no 
real  economic  need  for  their  issuance  since  US  money  was  declared 
on  par  with  the  equivalent  Liberian  money  in  1943. 

The  Revolution  of  1980  replaced  the  Amenco-Liberian 
ruling  class  with  native  Liberians.  Some  "circulating"  coinage  was 
issued  during  the  transition  to  the  Doe  dictatorship  in  1985. 
Afterwards  political  and  economic  conditions  percluded  the  issuance 
of  "circulating"  coinage,  while  encouraging  the  issuance  of 
commemorative  coinage  in  the  name  of  Liberia  for  sale  to  collectors 
by  foreign/commercial  mints.  The  worsening  of  the  local  political 
condition,  and  the  armed  rebellion  by  various  factions  during  the 
1990's  has  completely  disrupted  the  Liberian  economy.  At  the  same 
time  commemorative  coinage  continues  to  be  produced.  Liberia's 
coinage  legacy  will  probably  be  tied  to  the  recently  issued  dinosaur 
commemoratives. 

Bibliography: 

Chester  L.  Krause  and  Clifford  Mischlcr  (1994)  1995 
STANDARD  CATALOG  OF  WORLD  COINS.  Krause 
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J.  Remick  (1965)  "Liberia  Coin  Catalog"  WORLD  COINS 
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ROGER  L.  WINKELHAKE 


Buy 


Coins 

Sell  •  Trade 
ANA  38035 
(402)  489-5007 

P  O  BOX  6071 
Lincoln  NE  68506 


HI-GRADE  COINS 
Les  Focht 

2029  East  16  Street 
Fremont,  NE  68025 
(402)  721-6425 


WicCtniw  &  WcTujueo 

FRANCIS  &  IMOGENE  McGOVERN 
R.R.  32.  Omaha,  Nebraska  68122 
(402)  571-3803 

Coins  Antiques  Collectibles 


Phone  402-571-5758 


Quick  Merger 

Nebraska 

Tokens  -  Centennial  Medals 
Encased  Cents 


5564  North  61st  Ave. 
Omaha.  Nebraska  68104-1614 


(402)  551-1802 


J.  S.  Schreiber,  ANA  7477 

"Just  as  anxious  to  buy  as  to  sell" 
Coins  •  Currency  •  Stamps  •  Tokens 

Collecting  since  1929 


Buy  anO  S€li  Rare  Coins 

HOBBY  HOUSE 


JAME  S  L  CROSBY 


P«  402  39b  2396 


Thorn. »  I  Hummi'in! 
SoU  Prop  M.«r 


MIDWEST  COin  CABinET 


Quality  United  States 
Collector/Investor  Coins 
Bought  Sold  Traded 

box  1692 

north  Platte  HE  69103 

I  *»  \4  \8 

ANA  I  M  #42'  V 


Coins 

Buying  Coin  Collections 


Clarence  A  McKee 
103  High  Ave  W  Box  11 
Oskaloosa,  IA  52577 
Ph  515-672-2763 


Lonnie  McCoy 
612  Mam 
Keokuk.  IA  52632 
Ph  319-524-5292 


CANTERBURY  COINS 


V 


FREE 


Buy  A  Sell  n\w 

AU  !'  CONFIDENTIAL 

(  v-  lT<:  .  ~l  APPRAISALS 


Coins  <jf 


Paper  Money  \r 


\: 


V  ■< 


V  %e  e, 


•  U.S.  Coins  &  Coin  Supplies  • 

•  Buying  and  Selling  • 

•  Fiee  Appraisals  • 

R.  A.  WOLVER  COIN  CO. 

309  North  11th 
Oskaloosa,  IA  52577 


Roger  A  Wolver 

(515)  673-6677  -  Oltice 


(515)  6736633  -  Homs 
After  5  p.m. 


George  &  Bev  Canterbury  402-592- 108! 


ir 


ROGER  L.  WINKELHAKE 

coins 

Buy  •  Sell  •  Trade 


ANA  38035 

(402)  489-5007 

P  O  BOX  6071 
Lincoln.  NE  68506 


L 


STEVEN  (’.  DRAKE* 

NEBRASKA 
numismatic: 
ASSOCIATION 

402-571  -5421 

o?41 1  North  77th  Street.  Omaha  Ne  68124 
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CLUB  NEWS 

FREMONT  COIN  CLUB  -  Elected  the  following  officers 
for  1998:  Jo  Badura-Prcsidcnt;  Bill  Passick-Vice-president;  Chuck 
Burger-Secretary;  Dawn  Koehlmoos-Treasurer;  and  Eli 
Harrah-Sgt-At-Arms. 

LINCOLN  COIN  CLUB  -  Officers  for  1998  are:  Roger 
Pabian-President;  Matt  Hansen-Vice-president;  Jim 
McKee-Secretary;  John  Veach-Treasurer;  and  Keith 
Hopkins-Sgt-At-Arms. 

The  Lincoln  Coin  Club  Annual  Show  scheduled  for  March 
8th  was  snowed  out  and  has  been  reschedule  for  Sunday,  March  29th. 
Bourse  chairman  Frank  Mills  has  everything  set  for  a  fine  show. 

OMAHA  COIN  CLUB  -  The  club  is  making  plans  for  three  big 
shows  in  1999.  The  State  Convention,  The  National  Token  Show  and 
the  clubs  annual  show. 


WAHOO  COIN  CLUB  -  The  club  held  a  soup  supper  with  its 

February  meeting. 


(402)2894142 


Gary  Nicholson, 
O  w  N  ER. 


INVESTMENTS 


General  Delivery 
Elkhorn  Post  Office 
Elkhorn.Nebraska 
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State  Wide  Meeting  Nights 


ALLIANCE  —  Sandhills  Coin  Club,  2nd  Wednesday,  Alliance  City 
Library,  520  Box  Butte  Ave,  7:30  p.m. 

FREMONT  -  The  Fremont  Coin  Club,  3rd  Saturday,  The  Evangelical 
Free  Church  Social  Hall,  20th  &  Lincoln,  7:30  p.m. 

FREMONT  -  Nebraska  Token  Collecotrs  Club,  2nd  Saturday,  Nebraska 

Softball  Hall  of  Fame  Building,  ALCO  Plaza,  Hwy  30 

GRAND  ISLAND  —  Grand  Island  Coin  Club,  1st  Monday,  Blue  Flame 
Room,  Gas  Company 

LINCOLN  —  Lincoln  Coin  Club,  2nd  Thursday,  ISCO  Building,  531 
Westgate  Blvd.,  7:30  p.m. 

NORTH  PLATTE  Platte  Valley  Coin  Club,  3rd  Tuesday,  Community 
Room,  Gas  Company 

OMAHA  —  Omaha  Coin  Club.  3rd  Friday,  New  Cassel  Retirement 
( 'enter’s  Auditorium,  900  North  90th  Street.  7:30  p.m. 

OMAHA  —  SAC /Midwest  Coin  Club,  1st  Tuesday,  Denny’s  Restaurant. 

8727  Maple  Street,  7:00  p.m. 

S(  OI  rSBLL  I  I  —  Oregon  Frail  Coin  Club.  2nd  Wednesday.  Me 
Donald’s  OH  ices,  51  I  West  27th.  7:30  p.m. 

WAHOO— Wahoo  Coin  Club,  1st  Saturday,  Saunders  County  Historical 
Museum,  240  North  Walnut,  rear  door,  8:00  p.m. 


NEBRASKA  NUMISMATIC  ASSOCIATION 


Executive  Board 


PRESIDENT: 


1ST  VICE-PRESIDENT: 


Don  Hcspe 


Cathy  Tayscn 
PO  Box  435 


PO  Box  4394 
Lincoln,  NE  68504-0394 


Bellevue,  NE  68005 


2ND  VICE-PRESIDENT: 

Jim  Crosby 
400  West  Main 
Albion.  NE  68620 


SECRETARY-TREASURER: 


Omaha.  NE  68101-1003 


Steven  Drake 
PO  Box  1003 


O  THER  MEMBERS:  Tom  Hammond,  North  Platte.  John  Vcach, 
Lincoln.  James  McKee.  Lincoln 
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